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Foreclosure Actions Filed in NYCForeclosure Actions Filed in NYC
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1-4 Family Homes

Borough 2005     2006       2007
Queens 2,666 3,624           5,789
Brooklyn 2,557           3,307      4,895 
Bronx 808 1,128          1,585
Staten Island 803 986          1,500

NYC 6,873           9,088        13,831

Foreclosures in NYC Foreclosures in NYC –– 20052005--20072007

Source: NEDAP; Profiles Publications (weekly reports)



Top 15 NYC NeighborhoodsTop 15 NYC Neighborhoods
Foreclosure Actions Filed Foreclosure Actions Filed -- 20072007

Source: Profiles Publications (weekly reports)

1. Flatbush
2. Rochdale
3. Bed-Stuy
4. East New York
5. Jamaica
6. Canarsie
7. Bushwick
8. St. Albans
9. Richmond Hill

10. South Ozone Park
11. Queens Village
12. Ocean Hill
13. Rosedale
14. Far Rockaway
15. Crown Heights





Language accessLanguage access
Lack of familiarity with U.S. financial system Lack of familiarity with U.S. financial system 
Identification Identification -- ITIN vs. SSNITIN vs. SSN
Documented incomeDocumented income
Credit historyCredit history
Suspicious Activity ReportsSuspicious Activity Reports
Broker abuse and Broker abuse and ““oneone--stop shopsstop shops””
Job insecurityJob insecurity

Mortgage Lending & Foreclosure
Issues in Immigrant Communities



Example:Example:
Truth in Lending DisclosureTruth in Lending Disclosure

2/28 Interest2/28 Interest--Only ARMOnly ARM



Suspicious Activity Reports (SARs) Filed on Mortgages
Referencing Subjects Possessing ITINs
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