
 
JPMORGAN CHASE SHAREHOLDERS SPEAK May 18, 2010   Alan Fisher, Executive Director, California Reinvestment Coalition (www.calreinvest.org): 

 

"JPMorgan Chase came to California in 2008 saying, 'We are new to California 
but not new to banking.'  California is a diverse state whose potential goes far 
beyond just increasing Chase's profits.  Chase has not stepped up to help 
California homeowners stay in their homes through reducing the principal on 
their loans to prevent foreclosure, or helping small businesses stay open through 
fair access to lending."    Peter Skillern, Executive Director, Community Reinvestment Coalition of North Carolina (www.cra‐nc.org): 
 

"We know that JPMorgan Chase can better serve its customers and community 
by modifying mortgage loans, ending overdraft fees, and supporting financial 
reform."     Dory Rand, President, Woodstock Institute (www.woodstockinst.org): 
 

"Between 2006 and 2008, Chase's prime refinance lending in Chicago's 
communities of color declined by 31%, while its lending to predominantly white 
communities increased by 99% .  This redlining poses serious problems to 
communities that are trying to rebuild as well as reputation and fair housing 
litigation risks to the company and its shareholders."     Josh Zinner, Co‐Director, Neighborhood Economic Development Advocacy Project (www.nedap.org): 
 

"By continuing to lobby aggressively against real financial reform, Chase is 
making itself part of the problem rather than part of the solution, and is putting 
its reputation at great risk.  In addition, Chase must do far more to prevent 
foreclosures, provide fairly-priced credit in communities of color and 
underserved neighborhoods, and end abusive credit practices such as usurious 
overdraft protection loans." 
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