MEMBERS: AARP = Abyssinian Development Corporation
* ACCION New York = ACORN * Albany County Rural
Housing Alliance * Albany Housing Coalition * Alternatives
Federal Credit Union * Anti-Discrimination Center of
Metro New York, Inc. = Asian Americans for Equality -
Association of Local Human Rights Commissioners of New
York State, Inc. * Association for Neighborhood & Housing
Development = Association for Neighborhood Rehabilitation,
Inc. = BEC New Communitiecs HDFC = Bethex Federal
Credit Union * Bridge Street Development Corp. * Brooklyn
Branch NAACP * Brooklyn Low-Income Tax Clinic: A
Project of South Brooklyn Legal Services * Brooklyn-Wide
Interagency Council of the Aging = Buffalo Urban League *
Bushwick Cooperative Federal Credit Union * Bushwick
Housing Independence Project = Capital District Community

Loan Fund Chautauqua Home Rehabilitation and
Improvement Corp. = Chhaya Community Development
Corporation = Children’s Defense Fund — New York =

Citizen Action of NY = City Wide Task Force On Housing
Court = Community Action in Self-Help, Inc. * Community
Agency For Senior Citizens * Consumer Credit Counseling
Services of Central New York = Consumers Union * Cooper
Square Committee * Cornell University Extension * Credit
Where Credit Is Due = Cultural Renaissance for Economic
Revitalization = Cypress Hills Local Development Corp. *
Démos * Ellicott District Community Development, Inc. =
Empire Justice Center = Erasmus Neighborhood Federation *
ESL Federal Credit Union = Fair Housing Council of Central
New York, Inc. = Families United Home Restoration
Advocacy Project * Federation of Protestant Welfare
Agencies, Inc. * Fifth Avenue Committee = Fillmore-Leroy
Area Residents Inc. = Foreclosure Prevention Project,
South Brooklyn Legal Services * Genesee Co-op FCU *
Good Old Lower East Side, Inc. * Government Benefits Unit,
South Brooklyn Legal Services * Greater Rochester
Community Reinvestment Coalition Group 14621
Community Assoc. * The Health & Welfare Council of Long
Island = Hempstead Hispanic Civic Assoc., Inc. = Hispanic
Senior Action Council * Home Headquarters, Inc. * Housing
Help, Inc. = Housing Opportunities, Inc. * Housing Resources
of Columbia County * Inner City Public Interest Law Project
= Institute for the Puerto Rican/Hispanic Elderly * Jamaica
Housing Improvement, Inc. * JPAC for Older Adults *
Justice Action Center-Economic Justice Project, New York
Law School = League of Women Voters — NYS = Legal Aid
Bureau of Buffalo, Inc. * Legal Services for the Elderly of
Queens/LEAP = Legal Services of Central New York, Inc.
Long Island Housing Services * Lower East Side People’s
Federal Credit Union * Malcolm X Grassroots Movement *
Margert Community Corporation Metro Justice of
Rochester * MFY Legal Services * Midwood Development
Corporation * NAACP Legal Defense Fund = National
Coalition for APA Community Development * National
Federation of Community Development Credit Unions *
Neighborhood Ec: ic Develop t Advocacy Project
= Neighborhood Preservation Coalition of NYS, Inc. =
Neighbors Helping Neighbors, Inc. * New York City
Financial Network Action Consortium * The New York
Network = New York Public Interest Research Group *
New York CDFI Coalition = New York StateWide Senior
Action Council = NHS of New York City = Northeast
Brooklyn Housing Development Corp. * Nuevo El Barrio
Para la Rehabilitacion de la Vivienda y la Economia * N.W.
Queens Housing Corp. = Opportunities for Chenango, Inc. =
Parodneck Foundation * Pratt Area Community Council *
Pratt Center for Community Development = Pride Senior
Network = Progressive Neighborhood Federal Credit Union *
Project Enterprise * Puerto Rican Legal Defense and
Education Fund = Regional Center for Independent Living *
Renaissance Economic Development Corp. = Rensselaer
County Housing Resources * Rochester District Community
Ministries, The United Methodist Church = Rural Law Center
of NY, Inc. = Rural Opportunities, Inc. * Snow Belt Housing
Company, Inc. = Sojourner House = St. Lawrence County
Housing Council = Staten Island Center for Independent
Living = Staten Island Interagency Council for Aging =
Steuben Churchpeople Against Poverty, Inc. = Syracuse
Cooperative Federal Credit Union +* Syracuse United
Neighbors = The Housing Council Tomorrow’s
Neighborhood Today, Sector 3 = Troy Rehabilitation and
Improvement Program = UAW Region 9A CAP Council *
United Rockaway Development Corp. University
Neighborhood Housing Program = Utica Citizen Action *
West Harlem Group Assistance * Western New York Law
Center (as of 1/06)
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NYS ASSEMBLY PASSES BILL TO END “DEED THEFT” SCAMS
STATE COALITION CALLS ON SENATE TO PASS BILL

New Yorkers for Responsible Lending, a state coalition of 121 groups,
praised the NYS Assembly for unanimously passing the Home Equity Theft
Prevention Act (A. 10057) yesterday, to protect vulnerable homeowners
from “foreclosure rescue” scams. The bill, introduced in response to the
alarming rise in home equity theft across New York State, is now before the
NYS Senate. The coalition also called on the Senate to pass the bill without
delay.

“We applaud Assemblyman Darryl C. Towns, Assembly Banks
Committee Chair, for taking the lead on this important issue,” said
Sarah Ludwig, co-director of the Neighborhood Economic
Development Advocacy Project, a leader in the coalition. “Hundreds
of New York seniors and low-income homeowners have been
defrauded out of their homes by a growing array of companies and
individuals that prey on homeowners facing foreclosure.”

“Deed theft is an epidemic in New York. Low and middle income
homeowners who are targeted lose all of their equity and are evicted
from their homes, while unscrupulous speculators who are completely
unregulated by the state steal millions,” said Josh Zinner, Director of
South Brooklyn Legal Services’ Foreclosure Prevention Project.

“Homeownership is a key component of an older person's net worth - these
scams literally rob them of that key asset,” said Lois Aronstein AARP NYS
Director. “AARP is now looking to the Senate to pass this legislation; New
York homeowners cannot afford to wait any longer for these important
protections.”

“My husband and I were tricked into signing documents when we were
refinancing our mortgage to save our house from foreclosure. My house
was stolen through deed theft and my family almost ended up in a shelter
because of this,” said Michell Fayez Olabi, a mother of six and founding
member of Committee of Homeowners & Neighbors Gaining Economic
Rights (CHANGERS), who, with her husband, is fighting to get her home
back in the Rosedale section of Queens. “I am so thankful to the Assembly
for cracking down on these criminals who steal people’s homes. No one
else should have to go through this.”



“Wherever you go in the state, it’s the same horrible facts: seniors and lower-income homeowners in a
desperate foreclosure situation sign over their deed to scam artists who promise to bail them out of
foreclosure,” said Kirsten Keefe, an attorney with the Empire Justice Center. “Within a short time, they
realize they no longer own their homes and that the so-called business that they signed over their home to
has no intention of ever selling it back to them. We need the Senate to pass the Home Equity Theft
Protection Act (S.6924) now, so that we can end predatory deed theft in New York.”

The bill, A.10057 (Towns)/S.6824 (Farley), would require written disclosure to homeowners regarding the terms
of the title transfer, and provide a right to cancel the deal for five days after signing the contract. It would
prohibit making false statements regarding the home’s value, the foreclosure process, and any contract terms.

The legislation would establish civil and criminal penalties for violating the law. Four states have enacted similar
laws, including California, Minnesota, and Maryland, and numerous states have launched investigations into this
fast-growing national problem.
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New Yorkers for Responsible Lending (NYRL) is a state coalition of 121 members, which promotes access to fair and affordable
financial services and preservation of assets for all New Yorkers and their communities. www.nedap.org/nyrl



